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Chairman & Chief 

(CEO)’s Statement

1.

Dear Shareholders and Colleagues,
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Best regards,
Kirill Golovanov, Interim Chairman & CEO

1. CHAIRMAN & CHIEF EXECUTIVE OFFICER (CEO)’S STATEMENT (CONTINUED)
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Company Information And Overview

Introduction

Performance Highlights

• 
• 

•  

•  

•   

Operational Highlights
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Strategic Developments Since Year End

Our Product - Orenetide (BP-101/ ‘Desirix’) 

COMPANY INFORMATION AND OVERVIEW (CONTINUED)  |  Operational highlights (continued)
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Intellectual property

Russia:

 

USA:
 

 

Israel:

Japan:
• 
• 
• 
 
European Union:
• 
• 
•  

South Korea:

India:
• 

China:
• 

•  

Brazil:
• 

• 

Canada:
• 
• 

COMPANY INFORMATION AND OVERVIEW (CONTINUED)
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China

China

COMPANY INFORMATION AND OVERVIEW (CONTINUED)  |  Intellectual property (continued)

Future development for BP-101 asset
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HSDD is a distressing and 
 of 

sexual fantasies and 
desire for sexual activity
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Directors’ & 
Corporate
Information

2.
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Directors

Kirill Golovanov

Timothy McCutcheon

Anastasia Levashova

Kristina Zakurdaeva

Principal bankers

Allied Irish Banks plc

Barclays Bank plc

Auditors

Grant Thornton
Chartered Accountants & 
Statutory Audit Firm

Solicitors

OBH Partners 

Stockbrokers & 
nominated adviser

Davy

Registrars

Computershare Investor 
Services (Ireland) Limited

Business address

Other business information

Dmitriy Nikitashenko

Reneta Nikolova

Registration number:

Incorporated:

Website address:
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Directors’
Report
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Directors’ report

Principal activities, business review & future developments

Key performance indicators

Financial KPIs 
 

 
 

Results & dividends

Principal risks & uncertainties

• Political Risk:

• Legal Risk:
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• Competition Risk:

• Pre-clinical studies and clinical trials:

 

• Economic risks:

• 

• 
• 
•  

• Regulatory risks:

• 

 
 

 
 

 

3. DIRECTORS’ REPORT (CONTINUED)  |  Principal risks & uncertainties (continued)
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•  Supply and partner risks: 

 

• 

 

• 

 
 

 

• Russian Interest rate risks: 

 

• 

 

• Political risks of operating in Russia for the Group’s subsidiaries:

 
 

 
 

 

• Foreign Exchange Risk: 

3. DIRECTORS’ REPORT (CONTINUED)  |  Principal risks & uncertainties (continued)
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• Liquidity Risk: 

 
 

 

• Credit Risks: 

3. DIRECTORS’ REPORT (CONTINUED)  |  Principal risks & uncertainties (continued)
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3. DIRECTORS’ REPORT (CONTINUED)  |  Principal risks & uncertainties (continued)

Directors, Secretary and their interests 

Share price

 

ovocabio.com



3. DIRECTORS’ REPORT (CONTINUED)  |  Share Price (continued)

Group Undertakings

Directors’ Interest in Contracts 
 

Political Donations 
 

Research and Development Activites  
 

 

Going Concern 
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3. DIRECTORS’ REPORT (CONTINUED)  |  Going Cencern (continued)

Details of Executive Directors

Kirill Golovanov, Interim Chairman & CEO

Details of Non-Executive Directors

Timothy McCutcheon, Non-Executive Director

Anastasia Levashova, Non-Executive Director

Kristina Zakurdaeva, Non-Executive Director
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3. DIRECTORS’ REPORT (CONTINUED)

Corporate Governance Statement

Board

The QCA Corporate Governance Code 2018
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3. DIRECTORS’ REPORT (CONTINUED)

Internal Control

Remuneration Committee Report

Accounting Records

Compliance Statement

• 

• 

• 

Disclosure of Information to Auditors
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3. DIRECTORS’ REPORT (CONTINUED)

Events after reporting period

Russian Marketing Authorisation

Australia and New Zealand Clinical trial

Taymura litigation

Decrease in fair value of investment in equity securities
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Auditors

3. DIRECTORS’ REPORT (CONTINUED)

Timothy McCutcheon Kirill Golovanov
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Directors’ Responsibilities Statement

3. DIRECTORS’ REPORT (CONTINUED)

Timothy McCutcheon Kirill Golovanov
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Independent 
Auditor’s Report 
to the Members of 
Ovoca Bio plc

4.
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Independent auditor’s report to the members of Ovoca Bio plc

Opinion

• 

• 

• 

Basis for opinion

 

Conclusions relating to going concern

• 

• 

• 

• 

• 
• 

• 
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4. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OVOCA BIO PLC (continued)

Emphasis of Matter 

Key audit matters

Overall audit strategy

How we tailored the audit scope 
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4. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OVOCA BIO PLC (continued)  

Materiality and audit approach

Calculation and impairment review of goodwill and other intangible assets - Note 16

Our response 
• 

• 

• 

• 

• 
• 
• 
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4. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OVOCA BIO PLC (continued)  

Other information

Matters on which we are required to report by the Companies Act 2014

• 
• 

• 
• 

Matters on which we are required to report by exception

Responsibilities of management and those charged with governance for 
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4. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OVOCA BIO PLC (continued)

• 

• 

• 

• 

• 
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 The purpose of our audit work and to whom we owe our responsibilities

4. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OVOCA BIO PLC (continued)
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Consolidated income statement
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Consolidated statement of other comprehensive income/(loss)

ovocabio.com



Consolidated statement of changes in equity
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Other 

Company statement of changes in equity
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Timothy McCutcheon Kirill Golovanov
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Timothy McCutcheon Kirill Golovanov
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HSDD has major 
adverse effects on 
patients’ ability to 
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Notes to the 
Financial 
Statements

5.
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1. General Information

2. Statement of Accounting Policies

Statement of compliance 

Basis of preparation 

Basis of consolidation

•  

• 
• 

• 
• 
• 
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Business combinations and goodwill

Functional and presentation currency 

Foreign currencies 

5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Statement of Accounting Policies (continued) | Basis of consolidation (continued)
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Interest income

Expenses

Taxation 

Leases 

Intangibles

5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Statement of Accounting Policies (continued) | Foreign currencies (continued)
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Research and development costs
 

• 
• 
• 
• 
• 

Patents and licences 

Property, plant and equipment and depreciation 

5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Statement of Accounting Policies (continued) | Intangibles (continued)
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Investments in subsidiaries

Inventories

Financial instruments

Recognition and derecognition

Financial assets

• 
• 
• 

• 
• 

5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Statement of Accounting Policies (continued)
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Financial assets at amortised cost

•  

• 

Financial assets designated at fair value through OCI (equity instruments) 

• 

• 

• 

Trade and other receivables

5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Statement of Accounting Policies (continued)
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Fair value measurement

• 
• 

• 
• 

• 

Cash and cash equivalents

Equity and reserves 

5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Statement of Accounting Policies (continued) 
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Share-based payments 

Earnings per share 

Provisions and contingencies

 

5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Statement of Accounting Policies (continued) | Equity and reserves (continued)
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Events after reporting period

Judgments

Control assessment in a business combination

Assets held for sale 

• 

• 

• 

Determining the Group’s functional currency 

Capitalisation of internally developed software

Utilisation of tax losses 

Estimation uncertainty 

5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Statement of Accounting Policies (continued)
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Estimating provisions and contingencies
 

 

Estimating impairment of goodwill

Useful lives of depreciable assets 

Estimating allowance for impairment on inventories

 

Estimating measurement of Expected Credit Losses (ECL) allowance for trade and other receivables

Fair value measurement 

New Standards adopted as at 1 January 2021

COVID-19-related rent concessions beyond 30 June 2021 (Amendments to IFRS 16)

5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Statement of Accounting Policies (continued) | Estimation uncertainty (continued)
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Interest Rate Benchmark Reform Phase 2 (Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and 
IFRS 16)

Hedge accounting requirements

Disclosures

New or revised Standards or Interpretations that are not yet effective and not 
yet adopted by EU

Standard/interpretation         Effective date

 
New or revised Standards or Interpretations that are not yet effective and but  
adopted by EU

Standard/interpretation         Effective date

 

 

3. Going concern

5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Statement of Accounting Policies (continued) I  
New Standards adopted as at 1 January 2021 (continued)
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• 

•  

 

4. Segmental reporting

(a) Primary reporting format - business segments

(b) Segment revenues and results

(c) Segment assets and liabilities

5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Going concern (continued)
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ment ment

ment ment

Continuing operations - 31 December 2021

Continuing operations - 31 December 2020

5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Segmental reporting (continued)
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5. NOTES TO THE FINANCIAL STATEMENTS (continued)  

5. Loss on ordinary activities before taxation
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7. Other gains/(losses)

6. Services provided by the Group’s auditor

5. NOTES TO THE FINANCIAL STATEMENTS (continued)  
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5. NOTES TO THE FINANCIAL STATEMENTS (continued)  

9. Number of employees

10. Employment costs

11. Directors’ remuneration
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13. Income tax costs

 

5. NOTES TO THE FINANCIAL STATEMENTS (continued)  | Directors’ remuneration (continued)
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5. NOTES TO THE FINANCIAL STATEMENTS (continued)

14. Loss per share and dividends

Loss per share

15. Goodwill

Dividends
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Impairment testing

Growth rates

Discount rates

5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Goodwill (Continued)
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5. NOTES TO THE FINANCIAL STATEMENTS (continued)

16. Other intangible assets
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17. Property, plant and equipment 

5. NOTES TO THE FINANCIAL STATEMENTS (continued)
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5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Property, plant and equipment (continued)
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Change in shareholdings

18. Investments in subsidiaries – Company

Name

5. NOTES TO THE FINANCIAL STATEMENTS (continued)
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Disposal of Bulun LLC

Disposal of Magsel LLC

5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Investments in subsidiaries – Company (continued)

19. Equity securities designated at FVOCI
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20. Inventories

21. Trade and other receivables

22. Cash and cash equivalents

5. NOTES TO THE FINANCIAL STATEMENTS (continued)
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5. NOTES TO THE FINANCIAL STATEMENTS (continued)

23. Share capital

24. Retained earnings

 

 

Ordinary shares

Treasury shares
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25. Other reserves 

Other Other 

5. NOTES TO THE FINANCIAL STATEMENTS (continued)
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5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Other reserves (continued)

Other Other 

26. Trade and other payables
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5. NOTES TO THE FINANCIAL STATEMENTS (continued)

27. Related party transactions

 

Group

Company

ovocabio.com



5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Related party transactions (continued)

28. Financial instruments

Foreign Exchange Risk
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Credit Risk

5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Financial instruments (continued)
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5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Financial instruments (continued)

Company

Liquidity Risk 
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Market Risk – price risk

Fair value hierarchy and measurement

Capital management

5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Financial instruments (continued) | Liquidity risk (continued)
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5. NOTES TO THE FINANCIAL STATEMENTS (continued)

29. Share-based payments - Group and Company
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30. Acquisition of subsidiary

 

5. NOTES TO THE FINANCIAL STATEMENTS (continued)
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 discontinued operations

5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Acquisition of subsidiary (continued)
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Disposal of Magsel LLC

Disposal of Bulun LLC 

32. Subsequent events

Russian Marketing Authorisation
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5. NOTES TO THE FINANCIAL STATEMENTS (continued) | Subsequent events (Continued)

Australia and New Zealand Clinical trial

Taymura litigation

Decrease in fair value of investment in equity securities

33. Provision for legal costs

34. Non-controlling interest
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Notes:
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Notes:
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